


Daily Markets Overview 


22 December 2021 
TASI Intraday Saudi Market Update 
11,280 e TASI closed 0.8% higher at 11,261, while NOMUC declined 0.8% 
to 27,156 on Tuesday. TASI traded value totaled SAR 5.6bn and 
neo’ averaged SAR 7.7bn over the last 30 days. The five most active 
aa stocks (by value) in TASI accounted for 21.4% of the daily traded 
i value. 
11,190 e MSCI Emerging Markets closed 1.1% higher on Tuesday, trading 
bites at P/E (TTM) of 13.7x vs. 20.4x for TASI. 
apnea IOAN RTN DORN OPN PN Banks and Materials closed 1.1% and 0.7% higher, respectively. 


Telecom gained 0.6%. Media (up 3.9%) was the best performing 
| Source: Reuters | sector. Among stocks, Arabian Centres Co (4321/ALMRAKEZ AB), 
Astra Industrial Group (1212/ASTRA AB), and Saudi Automotive 
Services Co. (4050/SACO AB), led the gainers. 


e According to the Deputy Minister for Real Estate Development, 
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Index Last Close 1Day% WTD% YTD% PE (TTM) the Ministry of Municipal, Rural Affairs and Housing has signed 
Saudi (TASI) a 0.8 -04 296 ms six memorandums of understanding (MoUs) with several 
es a ae = = - accelerators to enhance the efficiency of the real estate 
Energy 5,486 0.6 0.2 1.8 22.4 yel i i d rai th B f lified 
T 7,404 T oa, ae TE evelopment sector and raise the number of qualifie 
Capital Goods 7,699 12 ao 178 18.4 developers to implement housing projects and provide various 
Com. & Prof. Svc A715 1.1 -22 162 NA services for developers. (Source: Argaam) 
Transportation 5,464 0.7 -2.2 128 NA e According to the Ministry of Industry and Mineral Resources, the 
Son Durables Appare ert S. A S NA KSA licensed 68 new factories worth SAR 735mn (USD 
CONSUME SENces aie a s ae Aia 195.76mn) in November 2021. The ministry added that the total 
Media 20,555 3.9 1.3 101.2 38.1 i à . 
Retailing 9929 T 46. 168 TT number of factories that began actual production reached 64 in 
Fodd & Staples Retailing 9,359 -03 00 -112 398 November 2021, while the total number of existing and under- 
Food & Beverages 4,903 0.3 -0.7  -103 42.1 construction factories hit 10,253. (Source: Argaam) 
Health Care Equipment 7,260 0.3 -0.8 28.4 37.1 e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
2 o L CA eu contract with the Ministry of Environment, Water and Agriculture 
Diversified Financials 7,098 1.2 -1.4 54.5 NA : : i 
EEEE eae, A ET T A (MEWA) for the operation and maintenance of water projects at 
are lca mamuiMicaion 7,286 06 0.9 56 519 Uglat Alsugoor and Dariyah governorates, as well as Al-Qassim 
Utilities 5,875 0.3 15 275 122 Province’s villages and centers. (Source: Argaam) 
REITs 4,755 0.4 02. 110 38.0 e The International Company for Water and Power Projects 
Real Estate 3,256 1.0 -1.7 7.8 NA (2082/ACWA AB) announced the dry financial closure for USD 
| Sources: Bloomberg, Reuters, Tadawul 1.33bn (SAR 4.99bn) senior debt facilities for the Red Sea Multi- 
ilities Project. (Source: Argaam 
Utilities P t. (S A ) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Arabian Centres Co 24.00 9.1% 180 PUNAN JANED 29.10 3.6% 94 
Telecommunication Co. 

Astra Industrial Group 40.60 7.6% 47 Baazeem Trading Co. 114.80 -2 4% 74 
Saudi Automotive Services Co. 31.20 4.9% 30 Alahli Takaful Co. 35.10 -2.4% 20 
Raydan Food Co. 23.36 4.8% 52 Almunajem Foods Co. 62.10 -2.1% 308 
Electrical Industries Co. 28.30 4.2% 25 Saudi Arabian Amiantit Co. 18.38 -2.0% 13 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Qassim Cement Co 29-Dec-21 Al Rajhi Bank 141.80 1.6% 375 
Allianz Saudi Fransi Cooperative Insurance Company 29-Dec-21 Almunajem Foods Co. 62.10 -2.1% 308 
Batic Investments and Logistics Co. 29-Dec-21 Arabian Centres Co 24.00 91% 180 
Allied C tive | G 29-Dec-21 

jaina a oaa ited Saudi Basic Industries Corp. 116.00 1.1% 166 
International Company for Water and Power Projects 5-Jan-22 

, Saudi Telecom Co. 112.40 0.4% 165 

SICO Saudi REIT Fund 6-Jan-22 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of December 21, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,153 -0.1 -3.7 26.5 20.7 
Abu Dhabi (ADX) 8,459 -1.2 -4.5 67.7 23.2 
Kuwait (KSE) 6,956 -0.2 -1.3 29.5 25.1 
Qatar (QE) 11,653 0.0 -0.3 11.7 16.3 
Oman (MSM) 4,075 0.6 1.1 11.4 11.6 
Bahrain (BSE) 1,770 -0.1 -0.7 18.8 9.9 
DJMENA Index 742 0.3 -1.0 27.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,649 1.8 0.6 23.8 25.5 
US (NASDAQ 100) 15,341 2.4 1.1 19.0 28.8 
UK (FTSE 100) 7,297 1.4 0.4 13.0 17.5 
Germany (DAX) 15,447 1.4 -0.5 12.6 14.9 
France (CAC 40) 6,965 1.4 0.6 25.5 21.1 
Russia (MICEX) 3,693 0.7 -0.8 12.3 7.0 
Japan (Nikkei) 28,518 2.1 -0.1 3.9 16.2 
Hong Kong (HSI) 22,971 1.0 -1.0 -15.6 9.2 
South Korea (KOSPI) 2,975 0.4 -1.4 3.5 13.8 
China (SHCOMP) 3,625 0.9 -0.2 4.4 15.5 
India (NIFTY) 16,771 0.9 -1.3 19.9 24.4 
Brazil (IBOV) 105,500 0.5 -1.6 -11.4 6.9 
Turkey (BIST 100) 1,892 -8.0 -9.2 28.1 7.8 
Egypt (EGX30) 11,525 0.4 -1.2 6.3 8.7 
MSCI Emerging Markets 1,204 1.1 -1.0 -6.8 13.7 
MSCI World 3,152 1.7 0.4 17.2 22.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 74.0 3.4 -10.2 42.8 45.3 
Natural Gas ($/mmbtu) 3.9 0.9 -33.4 52.4 24.1 
Gold ($/oz) 1,789 -0.1 1.8 -5.7 -4.7 
Silver ($/oz) 22.5 1.1 -0.7 -14.7 -14.0 
Platinum ($/oz) 938 0.2 -8.8 -12.5 -7.4 
Copper ($/t) 9,560 1.0 1.8 23.4 22.1 
Zinc ($/t) 3,459 2.5 10.0 26.7 23.2 
Lead ($/mt) 2,322 -0.4 3.0 17.7 18.7 
Wheat ($/bu) 799 2.7 6.9 24.7 28.4 
Corn ($/bu) 598 1.2 10.9 23.6 40.8 
Sugar ($/Ib) 18.7 0.8 -7.6 21.0 35.2 





Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.21 0.00 -0.02 0.00 
Saudi Arabia 0.89 0.00 0.08 0.68 
UAE 0.40 0.04 -0.11 0.19 
Kuwait 1.50 0.00 0.06 1.29 
Qatar 1.13 0.00 0.00 0.91 
Bahrain 1.52 0.00 -0.73 1.30 





Source: Reuters 





NOTES: 


(1) Prices updated as of December 21, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
gained 1.8% and 2.4%, respectively. Dow Jones Industrial ended 
1.6% higher. In Europe, each of UK, Germany and France 


increased 1.4%. 


Asian markets are trading mostly higher on Wednesday. China is 
trading flat, while Japan and South Korea are trading 0.2% and 
0.3% higher, respectively. Hong Kong and India are up 0.3% and 


0.6%, respectively in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
closed 0.1% and 1.2% lower, respectively. Kuwait decreased 
0.2%, while Qatar ended flat. Oman gained 0.6%, while Bahrain 
declined 0.1%. 


Oman has signed a concession deal with Shell Integrated Gas 
Oman BV, a subsidiary of Royal Dutch Shell, and its partners OQ 
and Marsa Liquefied Natural Gas LLC, to develop and produce 
natural gas from block 10 of the Saih Rawl gas field within two 
years. The block is expected to reach production of 0.5bn 


standard cubic feet of gas per day (bscfd). (Source: Zawya) 


Bahrain’s Housing Minister announced that the Housing Ministry 
has begun the distribution of 2,000 new residential units to the 
beneficiaries of its Salman Town project. He added that the 
handover process will continue until the end of December 2021. 


(Source: Trade Arabia) 


According to reports, Qatar plans to invest at least USD 10bn 
(SAR 37.55bn) in US ports and has approached international 
banks for financing help in an infrastructure spree that reflects 
the Gulf country’s deepening ties with Washington. (Source: 


Decypha) 


Coming Up 


UK GDP growth rate for 3Q21 (prior: 5.5% Q/Q, 23.6% Y/Y; 
consensus: 1.3% Q/Q, 6.6% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 17 (prior: -4.6mn 
barrels, consensus: -2.6mn barrels) will be announced today. 
(Source: Trading Economics) 


US jobless claims for the week ended December 18 (prior: 
206K, consensus: 205K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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